
 

October 22, 2024 
 
TO: Council Members 
 Mayor Molnar 
 Directors 
 Staff 
 Media 
 
From: Clerk of Council 
 
RE: AGENDA – Work Session & Regular Meeting: Thursday, October 24, 2024 

Finance Committee: 6:30pm 
Work Session: 7:00pm 
Council Meeting: 7:30pm  

 
 
 
I. ROLL CALL 
 
 
II. INVOCATION 
 
 
III. PRESENTATION OF OUR COLORS BY THE MACEDONIA FIRE DEPARTMENT 

HONOR GUARD 
 
 
IV. PLEDGE OF ALLEGIANCE BY MAYOR NICHOLAS MOLNAR 
 
 
V. APPROVAL OF MINUTES [J. BRANDT, J. GARVAS] 
 

Thursday, October 10, 2024 – Public Hearing 
Thursday, October 10, 2024 – Regular Council Meeting 

 
VI. PUBLIC COMMENTS 
 
 
VII. CORRESPONDENCE 
 



VIII. PENDING AND/OR NEW LEGISLATION 
 
ORD.NO. 70   - 2024 [J. TULLEY, J. BRANDT] 
AN ORDINANCE DECLARING IMPROVEMENTS TO A CERTAIN PARCEL OF REAL 
PROPERTY TO BE A PUBLIC PURPOSE, DESCRIBING THE PUBLIC 
IMPROVEMENTS TO BE MADE WHICH DIRECTLY BENEFIT SUCH PARCEL, 
REQUIRING THE OWNERS OF THE IMPROVEMENTS ON SUCH PARCEL TO MAKE 
SERVICE PAYMENTS IN LIEU OF TAXES, ESTABLISHING A B&B MUNICIPAL 
PUBLIC IMPROVEMENT TAX INCREMENT EQUIVALENT FUND FOR THE DEPOSIT 
OF SUCH SERVICE PAYMENTS PURSUANT TO OHIO REVISED CODE SECTIONS 
5709.40, 5709.42 AND 5709.43, AND DECLARING AN EMERGENCY 
1st Read  
2nd Read   
3rd Read 
 
ORD.NO. 71   - 2024 [J. GARVAS, V. VENTURA] 
AN ORDINANCE TO PROVIDE FOR THE ISSUANCE AND SALE OF NOT TO EXCEED 
$370,000 OF NOTES, IN ANTICIPATION OF THE ISSUANCE OF BONDS, FOR THE 
PURPOSE OF PAYING THE COSTS OF RESURFACING AND OTHERWISE 
IMPROVING LEDGE ROAD BETWEEN NORTH BEDFORD ROAD AND SHEPARD 
ROAD IN THE CITY, TOGETHER WITH ALL NECESSARY APPURTENANCES AND 
RELATED IMPROVEMENTS, AND DECLARING AN EMERGENCY 
1st Read  
2nd Read   
3rd Read 
 
ORD.NO. 72   - 2024 [J. BRANDT, J. TULLEY] 
AN ORDINANCE TO PROVIDE FOR THE ISSUANCE AND SALE OF NOT TO EXCEED 
$2,335,000 OF NOTES, IN ANTICIPATION OF THE ISSUANCE OF BONDS, FOR THE 
PURPOSE OF PAYING THE COSTS OF CONSTRUCTING, RECONSTRUCTING, AND 
OTHERWISE IMPROVING VARIOUS STREETS AND SIDEWALKS IN THE CITY, 
TOGETHER WITH ALL NECESSARY APPURTENANCES AND RELATED 
IMPROVEMENTS, AND DECLARING AN EMERGENCY 
1st Read  
2nd Read   
3rd Read 
 
ORD.NO. 73   - 2024 [V. VENTURA, J. GARVAS] 
AN ORDINANCE AMENDING ORDINANCE NO. 95-2023 RELATIVE TO CURRENT 
EXPENSES AND OTHER EXPENDITURES OF THE CITY OF MACEDONIA FOR THE 
PERIOD OF JANUARY 1, 2024 TO DECEMBER 31, 2024 
1st Read  
2nd Read   
3rd Read 
 
 
 
 



ORD.NO. 74   - 2024 [V. VENTURA, J. BRANDT] 
AN ORDINANCE PROVIDING FOR THE 2025 ANNUAL APPROPRIATIONS FOR THE 
CITY OF MACEDONIA, OHIO 
1st Read  
2nd Read   
3rd Read 
 
RES.NO. 75   - 2024 [J. TULLEY, J. GARVAS] 
A RESOLUTION WAIVING THE REQUIREMENT FOR THE CONSTRUCTION OF FULL 
SIDEWALKS AND OTHERWISE CONFIRMING THE CONDITIONAL ZONING 
CERTIFICATE AS APPROVED BY THE CITY OF MACEDONIA PLANNING 
COMMISSION IN REGARD TO THE VALLEY RESERVE SUBDIVISION 
DEVELOPMENT PROJECT 
1st Read  
2nd Read   
3rd Read 
 
 
IX. MOTIONS/OTHER LEGISLATIVE ACTION  
 
 
X. MAYOR’S REPORT             
 
 
XI.  COMMITTEE REPORTS 
 
 
XII.  DEPARTMENT REPORTS 

Service Department:   Director Daniel Wilson 
Engineer Department:  Director Joe Gigliotti 
Parks & Recreation Department: Director Jason Chadock 
Finance Department:  Director John Veres  
IT Department:    Director Kyle Collins 
Building Department:  Commissioner Nino Monaco 
Human Resources Department: Director Annette Smith 
Fire Department:   Chief Brian Ripley 
Police Department:   Chief Vince Yakopovich 
Law Department:   Director Mark Guidetti 

 
 
XIII.  UNFINISHED BUSINESS 
 
 
XIV.  NEW BUSINESS  
 
 
XV.  ADJOURNMENT [J. GARVAS, V. VENTURA] 

 



 
November 

Public Notice of City Meetings / Calendar of Events / Dates of Interest  
 

*Public Comment for those not able to attend in-person at the October 24th Council 
Meeting should be sent to Clerk of Council Jon Hoover at jhoover@macedonia.oh.us . 
Public comment must be received no later than the close of business on October 23rd, 2024 
and will be subsequently made available to the public. 

 
*Note * 
- This City Council meeting will take place in Council Chambers at the Macedonia City Center, 9691 Valley 
View Rd., Macedonia, OH 44056  
- Council’s meeting will also be livestreamed through YouTube.  The link to access will be available on the 
City of Macedonia’s website www.macedonia.oh.us 
 

November 
 

 

2024 
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27 28 
 

29 
 

30 31 
 

1 2 

     
 

  3 4 5 6 7 8 9 
    Mayor’s Court   

10 11 12 13 14 15 16 
  

 
  Mayor’s Court 

City Council Work 
Session + Meeting 

  

17 18 19 20 21 22 23 
 Planning 

Commission 
 Parks & Rec 

BZA 
 

Mayor’s Court 
 

  

24 25 26 27 28 29 30 
 
 
 
 

 
 
 
 

  Thanksgiving 
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Record of Proceedings 

 
Public Hearing   

 
October 10, 2024 

 
Presiding Officer, Mayor Nicholas Molnar called the October 10th Public Hearing to order at 7:00p.m. 1 

  2 
Present: Council members Jessica Brandt, Dave Finley, Jeff Garvas, Jan Tulley and Vini J. 3 

Ventura.  Also present: Law Director Mark Guidetti and Clerk of Council Jon Hoover 4 
 5 
PURPOSE OF HEARING: Discussion on adult-use marijuana sales, cultivation and processing within 6 
the City of Macedonia. 7 
 8 
PUBLIC COMMENTS:  The Clerk of Council read two e-mails received from residents and are 9 
attached to these minutes. 10 
 11 
Ms. Brandt stated this public hearing was discussed ahead of time and well-publicized, and from the 12 
relative lack of feedback from residents it appears to not be a major topic of concern.  Residents within 13 
the City voted 61% to 39% in favor of allowing adult-use recreational marijuana and was approved in 14 
every precinct.  The question for Council is whether to allow the sale, cultivation and processing of adult-15 
use recreational marijuana.  Ms. Brandt then provided details on the sales the State has seen thus far and 16 
how they are taxed.  Estimates of tax revenue for a municipality like Macedonia would be approximately 17 
$200,000 annually at the top end of the range.  Ms. Brandt further shared locations of future dispensaries 18 
in the area and her discussions with the Mayor of Northfield Village, who has been satisfied with security 19 
measures taken with these establishments.  Ms. Brandt added that any regulations the City would consider 20 
on the sale, cultivation and processing of marijuana are separate from home grow and use regulations as 21 
dictated by the State, or how the City’s Police Department handles traffic stops. 22 
 23 
Discussion turned to the zoning map and where these establishments are allowed to operate.  Due to 24 
restrictions in place on proximity to parks, places of worship, schools and daycares, dispensaries would 25 
generally only be allowed west of I-271 on the north and south side of SR82 and the Macedonia 26 
Commons.  Cultivators and processors are only allowed in the G-I districts if they do not fall within the 27 
buffer locations noted above. 28 
 29 
Mr. Ventura stated he hopes that Council will act sooner than later to not miss out on potential tax 30 
revenue.  Outside of one resident that spoke at a Council meeting shortly after the voters approved of the 31 
ballot measure, most residents he has spoken to are ambivalent on the topic. 32 
 33 
Ms. Tulley shared that her interactions with residents were generally in favor of allowing these 34 
establishments in the City, as long as they are placed appropriately.  She questioned Dir. Guidetti if 35 
residents’ homes are within the buffer zones, are they allowed to grow, to which Dir. Guidetti responded 36 
they can grow, but not sell.  He further clarified that if someone is using a property as a residence inside a 37 
G-I district, then a recreational use business cannot go in there.  Ms. Tulley then asked Dir. Guidetti what 38 
happens if the City takes no action once the moratorium expires, to which Dir. Guidetti the City would 39 
just be left with the State law. 40 
 41 
Dir. Guidetti stated the City has to decide whether there will be a prohibition or not on the sale, 42 
cultivation and processing of adult-use recreational marijuana in the municipality.  If prohibition is 43 
preferred, the City would have to decide on three separate areas: dispensaries, cultivators and processors.  44 
If some of the uses are allowed, how does the City want to regulate it.  After questions from Ms. Brandt 45 
on how to move procedurally, Dir. Guidetti stated any Council member can request that he draft an 46 
ordinance for introduction at a regular Council meeting.  If said ordinance ultimately fails to pass, Council 47 
would have an option to extend the moratorium or allow State law to prevail. 48 
 49 
The Mayor suggested extending the buffer zone near the high school from 500 to 1000 feet to prevent 50 
odors from these businesses wafting over.  Discussion ensued on when and how during the process of 51 
establishing medical marijuana regulations years ago buffer zones were established. 52 
 53 
Ms. Brandt agreed with the Mayor’s thoughts on extending the buffer zone for cultivators and processors 54 
to 1000 feet. 55 
 56 
Mr. Garvas put forth the idea of introducing legislation at the next Council meeting and having three 57 
readings of the legislation to allow both for more time that the public can weigh in and piecemeal 58 
adjustments along the way. 59 
 60 
Ms. Brandt stated her wish is to take the draft ordinance previously provided by Dir. Guidetti and begin 61 
making amendments on it with the idea of voting on it at the December 12, 2024 Council meeting. 62 
 63 
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October 10, 2024 

 
Mr. Garvas stated he is not firmly against or in favor of allowing adult-use marijuana businesses in the 64 
City and came wanting to soak in discussion and information from everyone.  He would like to have 65 
legislation introduced at the next Council meeting and have three separate readings to Council has 66 
something they can vote on at the December 12th meeting. 67 
 68 
Mr. Finley shared he has the same viewpoint as Ms. Brandt on the plan forward by not extending a 69 
moratorium and having legislation to vote on December 12th. 70 
 71 
Ms. Tulley stated she does not wish to extend the moratorium and again reiterated resident feedback to 72 
abide by the vote from last year allowing adult-use marijuana in appropriate locations. 73 
 74 
Mr. Ventura concurred with Ms. Brandt’s sentiments on the matter. 75 
 76 
Mr. Garvas added that he would like to discuss inserting a restriction on these businesses near hotels into 77 
the legislation. 78 
 79 
There being no further discussion, Mr. Ventura moved, second by Mr. Garvas, to adjourn the Public 80 
Hearing. The motion passed unanimously by a voice vote and the Public Hearing was adjourned at 81 
approximately 7:30p.m. 82 
 83 

 84 
 85 
 86 
 87 
 88 
 89 
 90 

Approved:____________________________ 91 
 92 

 93 
 94 
Mayor:________________________________  Attest:___________________________ 95 
 Nicholas Molnar     Jon Hoover, Clerk of Council 96 
 97 



Record of Proceedings 
Regular Council Meeting 

October 10th, 2024 
 

 
Presiding Officer, Mayor Nicholas Molnar called the October 10th, 2024 regular Council meeting to order 1 
at 7:30p.m.   2 
  3 
Present: Council members Jessica Brandt, Dave Finley, Jeff Garvas, Jan Tulley, and Vini J. 4 

Ventura. Also present: Law Director Mark Guidetti and Clerk of Council Jon Hoover. 5 
 6 
INVOCATION & PLEDGE OF ALLEGIANCE 7 
 8 
APPROVAL OF MINUTES:  9 
 10 
Ms. Brandt moved, second by Mr. Garvas, to approve the minutes of the regular meeting of 11 
September 26, 2024 as received from the Clerk of Council.  The motion carried by a unanimous voice 12 
vote.     13 
 14 
PUBLIC COMMENTS: None 15 
 16 
CORRESPONDENCE: None 17 
 18 
INTRODUCTION, READINGS & ADOPTION OF LEGISLATION: None          19 
 20 
MOTIONS / OTHER LEGISLATIVE ACTION: None 21 
 22 
MAYOR’S REPORT   23 
 24 

~Proud of the Parks & Recreation Department for once again being a finalist of the NRPA’s Gold 25 
Medal Award 26 
~Please don’t drive distracted—put down the phone and drive!  27 

 28 
COMMITTEE REPORTS 29 

 30 
Parks & Recreation Commission: Ms. Brandt stated the Commission will meet next Wednesday, 31 
October 16 at 6pm.  Congratulations to the Parks & Recreation Department for receiving the Gold Medal 32 
Award, recognizing them as one of the top four departments in the country for a city this size.  Thanks to 33 
the residents, Mayor and Finance Director for your help and support. 34 
 35 
Finance Committee: Mr. Ventura stated that Finance Committee will meet prior to the work session on 36 
October 24 and will discuss the 2025 operating budget. 37 
 38 

DEPARTMENT REPORTS 39 
 40 
Service Department: Director Wilson – Absent 41 
 42 
Engineer: Director Gigliotti – Absent 43 
 44 
Parks and Recreation Department:  – Director Chadock – Absent 45 
 46 
Finance Department: Director Veres – Absent 47 
 48 
IT Department: Director Collins – Absent 49 
 50 
Building Department:  Commissioner Monaco – Absent 51 
 52 
HR Department: Director Smith – Absent 53 
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 54 
Fire Department: Chief Ripley – With Fire Prevention Week happening, there was an open house last 55 
night.  There were seven fire-related deaths throughout Ohio this past weekend, underlining the 56 
importance of fire prevention.  57 
 58 
Police Department: Chief Yakopovich – No report 59 
 60 
Law Department:  Director Guidetti – No report 61 
 62 
UNFINISHED BUSINESS: None 63 
 64 
NEW BUSINESS: Ms. Brandt shared that the VFW will have a bus from Subzero collecting hats, gloves, 65 
new socks, tents and sleeping bags to help the homeless across Ohio on Saturday (10/12) from 10am-66 
2pm. 67 
 68 
Mr. Ventura shared that he has been working on a project to change and amend some of the building and 69 
zoning ordinances and codes.  He is on the Planning Commission agenda for October 21.  The project 70 
name is “All About Fencing and Fences” and encourages Council and residents to provide input. 71 
 72 
Ms. Tulley encouraged representatives from the Nordonia School District to attend a Council meeting to 73 
inform residents and answer questions that may exist in regard to the levy that is on the ballot in 74 
November. 75 
 76 
There being no further business, Ms. Tulley moved, second by Mr. Finley, to adjourn the meeting.  The 77 
motion passed unanimously pursuant to a voice vote and the meeting was adjourned at approximately 78 
7:42p.m. 79 
 80 
Date: _______________________________ 81 
     82 
 83 
      Attest: ________________________________ 84 
       Jon Hoover, Clerk of Council 85 
 86 
Mayor: __________________________________ 87 
  Nicholas Molnar 88 



ORIGINATOR:   FINANCE DIRECTOR/ADMINISTRATION 
 
SPONSOR:    Tulley    
 
 

CITY OF MACEDONIA 
ORDINANCE NO. 70 - 2024 

 
AN ORDINANCE DECLARING IMPROVEMENTS TO A 

CERTAIN PARCEL OF REAL PROPERTY TO BE A 
PUBLIC PURPOSE, DESCRIBING THE PUBLIC 

IMPROVEMENTS TO BE MADE WHICH DIRECTLY 
BENEFIT SUCH PARCEL, REQUIRING THE OWNERS OF 

THE IMPROVEMENTS ON SUCH PARCEL TO MAKE 
SERVICE PAYMENTS IN LIEU OF TAXES, 

ESTABLISHING A B&B MUNICIPAL PUBLIC 
IMPROVEMENT TAX INCREMENT EQUIVALENT FUND 

FOR THE DEPOSIT OF SUCH SERVICE PAYMENTS 
PURSUANT TO OHIO REVISED CODE SECTIONS 
5709.40, 5709.42 AND 5709.43, AND DECLARING AN 

EMERGENCY. 
 

 WHEREAS, Ohio Revised Code (“R.C.”) §§ 5709.40, 5709.42, and 5709.43 authorize 
City Council to describe public improvements to be made which will directly benefit parcels of 
real property, to declare Improvements (as defined in R.C. § 5709.40) with respect to such parcels 
to be a public purpose, thereby authorizing the exemption of those Improvements from real 
property taxation for a period of years, and to provide for the making of service payments in lieu 
of taxes by the owner of such parcels and to establish a municipal public improvement tax 
increment equivalent fund into which such service payments shall be deposited; and  
 
 WHEREAS, to improve the flow of traffic in and around the parcel described in the 
document attached as Exhibit “A” and incorporated herein by reference, as such parcel may be 
consolidated or split (the “Property”), Council may cause construction of the public improvements 
described in the document attached hereto as Exhibit “B” and incorporated herein by reference 
(collectively, the “Public Improvements”), that once made will directly benefit the Property, the 
City, and its residents; and 

 WHEREAS, the City has determined that it is necessary and appropriate and in the City’s 
best interest to provide for service payments in lieu of taxes with respect to the Property pursuant 
to Ohio R.C. § 5709.42 (the “Service Payments”) to pay the costs of the Public Improvements; and  
 
 WHEREAS, the Property is located within the boundaries of the Nordonia Hills City 
School District and within the service area of the Cuyahoga Valley Career Center (together, the 
“School Districts”), and the School Districts have been notified of the City’s intent to pass this 
Ordinance in accordance with R.C. §§ 5709.40(D) and 5709.83, as applicable to each; and  
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 NOW, THEREFORE, BE IT ORDAINED by the Council of the City of Macedonia, 
Summit County, Ohio, that: 
 

 The Public Improvements described in Exhibit B, if made or caused to be 
made by the City, are designated as those Public Improvements that directly benefit, or that once 
made will directly benefit, the Property, and are determined to be necessary for the public health, 
safety and welfare of the City and its residents. 

 Pursuant to and in accordance with the provisions of R.C. § 5709.40, and, 
in particular, § 5709.40(B), this Council finds and determines that 100% of the increase in the 
assessed value of the Property that would first appear on the tax list and duplicate of real property 
after the effective date of this Ordinance (which increase in assessed value is referred to in this 
Ordinance  as the “Improvement” or “Improvements” as defined in R.C. § 5709.40) is a public 
purpose, and 100% of that Improvement is declared to be a public purpose for a period of 30 years 
and exempt from taxation commencing with the tax year following the year in which this 
Ordinance is passed and ending on the earlier of (a) the date the Improvements have been exempted 
from taxation for a period of 30 years or (b) the date on which the City has collected into the Fund 
established in Section 4 hereof a total amount of Service Payments available for and sufficient to 
pay the costs provided in Section 4 hereof; provided, however, that Service Payments shall be paid 
to the Nordonia Hills City School District and the Cuyahoga Valley Career Center in the amount 
of the taxes that would have been payable to the Nordonia Hills City School District and the 
Cuyahoga Valley Career Center, as applicable, if the Improvements had not been exempted from 
taxation. 

 As provided in R.C. § 5709.42, the owner or owners of the Improvements 
are required to, and shall make, annual Service Payments to the County Fiscal Officer on or before 
the final dates for payment of real property taxes due and payable with respect to the 
Improvements.  In accordance with R.C. § 5709.42, the County Fiscal Officer is requested to 
distribute a portion of the Service Payments directly to the Nordonia Hills City School District and 
to the Cuyahoga Valley Career Center in the amounts equal to the real property tax payments that 
the two School Districts would have received, respectively, had the Improvements not been 
exempted from real property taxation pursuant to this Ordinance.  The Service Payments, when 
distributed to the City by the County Fiscal Officer, shall be deposited in the B&B Tax Increment 
Equivalent Fund established in Section 4 hereof.  Council hereby authorizes the Mayor, Finance 
Director and City Law Director, and other appropriate officers of the City, to provide such 
information and certifications and to execute and deliver or accept delivery of such instruments as 
are necessary and incidental to collection of those Service Payments, and to make such 
arrangements as are necessary and proper for payment of those Service Payments. 

 Council hereby establishes, pursuant to and in accordance with the 
provisions of R.C. § 5709.43, the B&B Tax Increment Equivalent Fund (the “Fund”), into which 
shall be deposited all of the Service Payments distributed to the City with respect to the 
Improvements, by or on behalf of the County Fiscal Officer as provided in R.C. § Section 5709.42, 
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and provides that all of the moneys deposited in the Fund shall be used for any or all of the 
following purposes: 

(a) to pay any or all acquisition, construction, installation or financing costs, and any 
or all other direct and indirect costs of the Public Improvements, including those 
costs set forth in R.C. § 133.15(B); 

(b) to pay the interest on, principal of, and any premium on bonds or notes or other 
obligations, including refunding bonds or notes or other obligations issued by the 
City or other authorized entity, to finance costs of the Public Improvements until 
such notes or bonds or other obligations are paid in full; 

(c) to reimburse the City for any funds used by the City to pay costs of the Public 
Improvements; or 

(d) to pay, or to apply or transfer funds toward the payment of interest, principal or 
premium on any of the aforesaid notes, bonds, loans or other obligations prior to 
receipt of Service Payments. 

 The Fund shall remain in existence so long as Service Payments are collected and used for 
the aforesaid purposes, after which time the Fund shall be dissolved in accordance with Ohio R.C. 
§ 5709.43. 
 

 Pursuant to R.C. § 5709.40, the Clerk of Council is hereby directed to 
deliver a copy of this Ordinance to the Director of Development of the State of Ohio within 15 
days after its passage.  On or before March 31st of each year that the exemption set forth in Section 
3 hereof remains in effect, the Mayor or other authorized officer of this City shall prepare and 
submit to the Director of Development of the State of Ohio the status report required under R.C. § 
5709.40. 

Section 6.  It is found and determined that all formal actions of this Council concerning 
and relating to the adoption of this Ordinance were adopted in an open meeting of this Council, 
and that all deliberations of Council, and of any of its committees, that resulted in such formal 
action were in meetings open to the public in compliance with all legal requirements. 

 
 This Ordinance is declared to be an emergency measure necessary for the 

immediate preservation of the public peace, health, safety and welfare of the City, and for the 
further reason that this Ordinance is required to be immediately effective to provide funding for 
the Public Improvements so that such Public Improvements can be constructed, thereby providing 
immediately necessary public road improvements; wherefore, this Ordinance shall take effect 
immediately upon its passage and approval by the Mayor.   
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PASSED:____________________________________ 
 
 
EFFECTIVE:_________________________________ 
 
 
POSTED:____________________________________ 
 

 
 MAYOR:________________________________________________ 
   Nicholas Molnar 
 

 ATTEST:________________________________________________ 
   Jon Hoover, Clerk of Council 
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EXHIBIT A 
 

PROPERTY 
 

City of Macedonia 
B&B TIF Parcel 

 
Parcel No. 3313490 

 
  



EXHIBIT B 
 

B&B TIF 
 

DESCRIPTION OF THE PUBLIC IMPROVEMENTS 
 
 

1. Macedonia Commons Blvd Replacement, Rebuilding and Resurfacing.   from northern to southern 
terminus, including the intersections at Route 82, and Route 8 will be resurfaced, replaced, 
upgraded or rebuilt, including providing new and additional lanes where needed including the 
necessity of purchasing property for public use.  Existing utilities including storm and sanitary 
sewers will be relocated or expanded and street lighting, streetscaping, landscaping, new traffic 
signalization and all other necessary appurtenances to said road replacement, resurfacing and 
rebuilding will be installed.  The Public Improvement may include bicycle paths and walking paths. 
 

2. Valley View Road, Rebuilding and Resurfacing.   from northern to southern terminus will be 
resurfaced, replaced, upgraded or rebuilt, including providing new and additional lanes where 
needed including the necessity of purchasing property for public use.  Existing utilities including 
storm and sanitary sewers will be relocated or expanded and street lighting, streetscaping, 
landscaping, new traffic signalization and all other necessary appurtenances to said road 
replacement, resurfacing and rebuilding will be installed.  The Public Improvement may include 
bicycle paths and walking paths. 
 

3. E. Highland Road, Rebuilding and Resurfacing.   from western to eastern terminus will be 
resurfaced, replaced, upgraded or rebuilt, including providing new and additional lanes where 
needed including the necessity of purchasing property for public use.  Existing utilities including 
storm and sanitary sewers will be relocated or expanded and street lighting, streetscaping, 
landscaping, new traffic signalization and all other necessary appurtenances to said road 
replacement, resurfacing and rebuilding will be installed.  The Public Improvement may include 
bicycle paths and walking paths. 
 

4. Route 82 Replacement, Rebuilding and Resurfacing.  Route 82 from western to eastern terminus 
will be resurfaced, replaced, upgraded or rebuilt, including providing new and additional lanes 
where needed including the necessity of purchasing property for public use.  Existing utilities 
including storm and sanitary sewers will be relocated or expanded and street lighting, streetscaping, 
landscaping, new traffic signalization and all other necessary appurtenances to said road 
replacement, resurfacing and rebuilding will be installed.  The Public Improvement may include 
bicycle paths and walking paths. 
 

5. Route 8 Replacement, Rebuilding and Resurfacing.  Route 8 from northern to southern terminus 
will be resurfaced, replaced, upgraded or rebuilt, including providing new and additional lanes 
where needed including the necessity of purchasing property for public use.  Existing utilities 
including storm and sanitary sewers will be relocated or expanded and street lighting, streetscaping, 
landscaping, new traffic signalization and all other necessary appurtenances to said road 
replacement, resurfacing and rebuilding will be installed.  The Public Improvement may include 
bicycle paths and walking paths. 
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FISCAL OFFICER’S CERTIFICATE 

City of Macedonia, Ohio 
____________, 2024 

TO THE COUNCIL OF THE CITY OF MACEDONIA, OHIO 

 The undersigned, Director of Finance of the City of Macedonia, Ohio (the “City”), as fiscal 
officer of the City as defined by Section 133.01, Ohio Revised Code, certifies as follows in 
connection with the proposed issue of not to exceed $370,000 of bonds and notes in anticipation 
of bonds, to pay the costs of resurfacing and otherwise improving Ledge Road between North 
Bedford Road and Shepard Road in the City, together with all necessary appurtenances and related 
improvements (the “Street Resurfacing Project”) and paying financing costs therefor: 

1. The estimated life or period of usefulness of the Street Resurfacing Project is at 
least five years.   

 
2. The maximum maturity of the bonds, calculated in accordance with the provisions 

of Section 133.20, Ohio Revised Code, is 15 years, as specified in Section 
133.20(B)(6).     

 
3. The maximum maturity of notes issued in anticipation of such bonds is 20 years 

from the date of the original issuance of the notes. 
 

 

      _________________________________________ 
      Director of Finance 
      City of Macedonia, Ohio 
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ORIGINATOR:   FINANCE 
 
SPONSOR:    Garvas    
 
 

CITY OF MACEDONIA 
ORDINANCE NO. 71 - 2024 

AN ORDINANCE TO PROVIDE FOR THE ISSUANCE AND SALE OF NOT TO 
EXCEED $370,000 OF NOTES, IN ANTICIPATION OF THE ISSUANCE OF BONDS, 

FOR THE PURPOSE OF PAYING THE COSTS OF RESURFACING AND 
OTHERWISE IMPROVING LEDGE ROAD BETWEEN NORTH BEDFORD ROAD 

AND SHEPARD ROAD IN THE CITY, TOGETHER WITH ALL NECESSARY 
APPURTENANCES AND RELATED IMPROVEMENTS, AND DECLARING AN 

EMERGENCY 

 WHEREAS, Council of the City of Macedonia, Ohio (the “City”) has determined that the 
City should resurface and otherwise improve Ledge Road between North Bedford Road and 
Shepard Road in the City, together with all necessary appurtenances and related improvements 
(the “Street Resurfacing Project”); and  

 WHEREAS, the Director of Finance, as fiscal officer of the City, has certified to this 
Council that the estimated life of the Street Resurfacing Project is at least five years and has further 
certified that the maximum maturity of the bonds in anticipation of which the notes will be issued 
is 20 years and that the maximum maturity of notes issued in anticipation of those bonds is 20 
years from the date of issuance of the notes originally issued for the Street Resurfacing Project. 

 NOW, THEREFORE, BE IT ORDAINED by the Council of the City of Macedonia, 
Ohio that: 

 Section 1. It is declared necessary to issue general obligation bonds of the City in a 
principal amount not to exceed $370,000 (the “Bonds”) to pay (a) the costs of the Street 
Resurfacing Project, and (b) costs of issuance of the bonds. 

 Section 2. The bonds shall be dated approximately January 1, 2026, shall bear interest 
at the now estimated rate of 5% per annum, payable semi-annually until the principal sum is paid, 
and shall mature as certified by the Director of Finance in the Director of Finance’s certificate as 
described above. The first principal payment on the bonds is currently estimated to be due 
December 1, 2026. 

 Section 3. It is determined that notes (the “Notes”) in a principal amount not to exceed 
$370,000 shall be issued in anticipation of the issuance of the Bonds for the purpose of paying the 
costs of the Street Resurfacing Project and costs of issuance of the Notes.  The Notes shall be sold 
at private sale as provided in Section 5 and shall be in the aggregate principal amount and shall 
bear interest at the rate fixed by the Director of Finance in the Certificate of Award authorized by 
Section 5, provided that such rate shall not exceed 5% per annum (computed on the basis of a 360-
day year consisting of twelve 30-day months).  Interest on the Notes shall be payable at maturity 
or upon an earlier optional redemption date.  The Notes shall be dated their date of issuance and 
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shall mature on a date that is between three months and one year, inclusive, from their date of 
issuance, all as determined by the Director of Finance in the Certificate of Award.  Unless 
otherwise determined by the Director of Finance in the Certificate of Award, the Notes shall not 
be subject to redemption by the City at any time prior to maturity.  In addition, the Notes shall be 
issued in denominations of $100,000 or multiples of $1 in excess of $100,000, and shall be payable 
as to both principal and interest at the office of the Director of Finance, or at a bank or trust 
company designated by the Director of Finance (individually or collectively the “Paying Agent”), 
without deduction for exchange, collection or service charge; and shall be payable in lawful money 
of the United States of America.  To the extent that at the maturity of the Notes funds of the City 
are not available in an amount sufficient to retire the Notes, the Council of the City shall pass 
legislation authorizing the issuance of notes or bonds, the proceeds of which shall be used to retire 
the Notes. 
 
 Section 4.  The Notes shall be designated “General Obligation Street Resurfacing Bond 
Anticipation Notes, Series 2025,” or as otherwise determined by the Director of Finance in the 
Certificate of Award.  In accordance with Section 133.30(B), Ohio Revised Code, the Director of 
Finance may combine the Notes with other bond anticipation notes of the City into a single 
consolidated issue of notes for purposes of their sale as a single issue to be designated by the 
Director of Finance in the Certificate of Award.  The Notes shall state the purpose for which they 
are issued and that they are issued pursuant to this ordinance; shall be issued in such numbers and 
denominations as may be requested by the Original Purchaser; and shall be executed by the Mayor 
and the Director of Finance of the City, provided that such signatures may be facsimile signatures.  
In the absence of the Mayor, the Notes must be executed by the President of Council and, in the 
absence of the Director of Finance, the Notes must be executed by the Deputy Director of Finance. 
 
 The Notes, pursuant to the terms set forth below, may also be issued to a Depository (as 
defined below) for use in a book-entry system (as defined below).  The Director of Finance is 
authorized and directed, to the extent necessary or required, to enter into any agreements 
determined necessary in connection with the authentication, immobilization, and transfer of Notes, 
including arrangements for the payment of principal and interest by wire transfer, after determining 
that the execution of any such agreements will not endanger the funds or securities of the City, 
which determination shall be conclusively evidenced by the signing of any such agreement.   
 
 If and as long as a book-entry system is utilized, (i) the Notes shall be issued in the form 
of one note in the name of the Depository or its nominee, as owner, and immobilized in the custody 
of the Depository; (ii) the beneficial owners in book-entry form shall have no right to receive Notes 
in the form of physical securities or certificates; (iii) ownership of beneficial interests in book-
entry form shall be shown by a book entry on the system maintained and operated by the 
Depository and its Participants (defined below), and transfers of the ownership of beneficial 
interests shall be made only by book entry by the Depository and its Participants; and (iv) the 
Notes as such shall not be transferable or exchangeable, except for transfer to another Depository 
or to another nominee of a Depository, without further action by the Council of the City.   
 
 If any Depository determines not to continue to act as a Depository for the Notes for use in 
a book-entry system, the Director of Finance may attempt to have established a securities 
depository/book-entry relationship with another qualified Depository.  If the Director of Finance 
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does not or is unable to do so, the Director of Finance, after making provision for notification of 
the beneficial owners by the then Depository and any other arrangements he deems necessary, 
shall permit withdrawal of the Notes from the Depository, and authenticate and deliver note 
certificates in bearer or registered form, as the Director of Finance determines, to the assigns of 
the Depository or its nominee, all at the cost and expense (including any costs of printing), if the 
event is not the result of Council action or inaction, of those persons requesting such issuance.    
 
 As used in this Section and this ordinance:   
 
 “Book-entry form” or “book-entry system” means a form or system under which (i) the 
beneficial right to principal and interest may be transferred only through a book entry and 
(ii) physical notes are issued only to a Depository or its nominee as owner, with the Notes 
“immobilized” to the custody of the Depository, and the book entry is the record that identifies the 
owners of beneficial interests in that principal and interest.   
 
 “Depository” means any securities depository that is a clearing agency under federal law 
operating and maintaining a book-entry system to record beneficial ownership of the right to 
principal and interest, and to effect transfers of Notes, in book-entry form, and includes and means 
initially The Depository Trust Company (a limited purpose trust company), New York, New York.  
 
 “Participant” means any participant contracting with a Depository under a book-entry 
system and includes security brokers and dealers, banks and trust companies, and clearing 
corporations. 
 
 Section 5.  The Director of Finance, in accordance with Director of Finance’s 
determination of the best interests of and financial advantages to the City and its taxpayers and 
conditions then existing in the financial market, consistent with the provisions of this ordinance, 
shall establish the terms of the Notes, to be specified in a Certificate of Award and sign the 
Certificate of Award referred to in Section 3 evidencing the sale of the Notes.  The Notes shall be 
sold in a manner determined by the Director of Finance to the Original Purchaser set forth in the 
Certificate of Award (the “Original Purchaser”) at an interest rate determined by the Director of 
Finance to be in the best interest of the City and at not less than 97% of the principal amount of 
the Notes, together with premium and accrued interest on the Notes, if any. In the absence of the 
Director of Finance, the Certificate of Award may be signed by the Deputy Director of Finance. 
The Director of Finance may determine to sell the Notes in a private sale to an underwriter, or to 
a financial institution or other entity or person in a private placement, and may solicit one or more 
proposals to purchase the Notes.  The Director of Finance is authorized to solicit those proposals 
through a notice of sale or any other method determined by the Director of Finance to be most 
advantageous to the City, and may award the Notes to the proposer that the Director of Finance 
determines to be in the best interest of the City.  If the Director of Finance sells the Notes in a 
private placement, this Council authorizes the Director of Finance to select a placement agent for 
that private placement.  The Director of Finance may enter into (a) a note purchase agreement with 
the Original Purchaser, or (b) a note placement agreement with the placement agent for the private 
placement of the Notes. 
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 The Mayor, the Director of Finance, the Law Director and the Clerk of Council, as 
appropriate, are each authorized and directed to sign any transcript certificates, financial 
statements and other documents, agreements, representations and instruments, and to take such 
actions as are necessary or appropriate to consummate the transactions contemplated by this 
ordinance.  The services of Calfee, Halter & Griswold LLP, Bond Attorneys, Cleveland, Ohio, as 
Bond Counsel for the Notes are retained, and the Director of Finance shall cause the Notes to be 
prepared, and shall have the Notes signed and delivered, together with a true transcript of 
proceedings with respect to the issuance of the Notes, to the Original Purchaser of the Notes upon 
payment of the purchase price of the Notes.  The Director of Finance of the City is authorized and 
directed to deliver the Notes, when executed, to the Original Purchaser upon payment of the 
purchase price.    The proceeds of such sale shall be paid into the proper fund and used for the 
purpose for which the Notes are being issued under the provisions of this ordinance and to pay 
those costs set forth in Section 133.15, Ohio Revised Code, and any such costs which are future 
financing costs may be paid from the same sources from which the principal of and interest on the 
Notes are paid.  Any premium and accrued interest received by the City shall be transferred to the 
City’s Bond Retirement Fund to be applied to the payment of the principal of and interest on the 
Notes in the manner provided by law. 
 
 If, in the judgment of the Director of Finance, a preliminary official statement of the City 
relating to the original issuance of the Notes is in the best interest of the City, such preliminary 
official statement is authorized to be distributed.  The Mayor and the Director of Finance, and 
either one of them, are authorized and directed to complete and sign, on behalf of the City and in 
their official capacities, an official statement, with such modifications, changes and supplements 
from the preliminary official statement as those officers or any one of them shall approve or 
authorize.  Those officers are authorized, on behalf of the City and in their official capacities, to 
(i) determine, and to certify or otherwise represent, when the official statement is “deemed final” 
(except for permitted omissions) by the City as of its date or is a final official statement for 
purposes of SEC Rule 15c2-12(b)(1), (3) and (4), (ii) use and distribute, or authorize the use and 
distribution of, those official statements and any supplements thereto in connection with the 
original issuance of the Note, and (iii) complete and sign those official statements as so approved 
together with such certificates, statements or other documents in connection with the finality, 
accuracy and completeness of those official statements.   
 
 If, in the judgment of the Director of Finance, the filing of an application for a rating on 
the Notes by one or more nationally-recognized rating agencies is in the best interest of and 
financially advantageous to the City, the Director of Finance is authorized to prepare and submit 
those applications, to provide to each such agency such information as may be required for the 
purpose, and to provide further for the payment of the cost of obtaining each such rating from the 
proceeds of the Notes to the extent available and otherwise from any other funds lawfully available 
and that are appropriated or shall be appropriated for that purpose. 

 Section 6. The City covenants that it will restrict the use of the proceeds of the Notes 
in such manner and to such extent, if any, as may be necessary so that the Notes will not constitute 
arbitrage bonds under Section 148 of the Internal Revenue Code of 1986, as amended (the 
“Code”).  The Director of Finance of the City, or any other officer of the City, including the Clerk, 
having responsibility for the issuance of the Notes shall give an appropriate certificate of the City, 
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for inclusion in the transcript of proceedings for the Notes, setting forth the reasonable expectations 
of the City regarding the amount and use of all the proceeds of the Notes, the facts, circumstances, 
and estimates on which they are based, and other facts and circumstances relevant to the tax 
treatment of interest on the Notes. 

 The City covenants that (a) it will take or cause to be taken such actions which may be 
required of it for the interest on the Notes to be and remain excluded from gross income for federal 
income tax purposes, and (b) it will not take or permit to be taken any actions which would 
adversely affect that exclusion, and that it, or persons acting for it, will, among other acts of 
compliance, (i) apply the proceeds of the Notes to the governmental purpose of the borrowing, 
(ii) restrict the yield on investment property acquired with those proceeds, (iii) make timely rebate 
payments to the federal government, (iv) maintain books and records and make calculations and 
reports, and (v) refrain from certain uses of proceeds, all in such manner and to the extent necessary 
to assure such exclusion of that interest under the Code.  The Director of Finance and other 
appropriate officers of the City are authorized and directed to take any and all actions, make 
calculations and rebate payments, and take or give reports and certifications as may be appropriate 
to assure such exclusion of that interest. 

 Section 7.  If requested by the Original Purchaser, the Director of Finance is authorized 
and directed to execute a continuing disclosure certificate (the “Disclosure Certificate”) dated the 
date of delivery of the Notes and delivered to the Original Purchaser for the benefit of the holders 
of the Notes (the “Noteholders”) and to assist the Original Purchaser in complying with S.E.C. 
Rule 15c2-12(b)(5), which Disclosure Certificate shall set forth the City’s undertaking to provide 
annual reports and notices of certain events as may be required.  The City covenants and agrees 
that it will comply with and carry out all of the provisions of the Disclosure Certificate.  Failure of 
the City to comply with the Disclosure Certificate shall not be considered an event of default; 
however, any Noteholder may take such actions as may be necessary and appropriate to cause the 
City to comply with its obligations under this Section.   

 Section 8. The Notes shall be full general obligations of the City and the full faith and 
credit of the City are pledged for the prompt payment of the same.  The par value to be received 
from the sale of the bonds anticipated by the Notes and any excess funds resulting from the 
issuance of the Notes shall, to the extent necessary, be used only for the retirement of the Notes at 
maturity, together with the interest thereon, and is pledged for such purpose. 

 Section 9.  During the years that the Notes are outstanding, there shall be levied on all the 
taxable property in the City, in addition to all other taxes, a direct tax annually at the rate not less 
than that which would have been levied if bonds had been issued without the prior issuance of the 
Notes.  This tax shall be within the ten-mill limitation imposed by law, and is ordered computed, 
certified, levied and extended upon the tax duplicate and collected by the same officers, in the 
same manner and at the same time that taxes for general purposes of each of those years are 
certified, extended or collected.  In addition, this tax shall be placed before and in preference to all 
items and for the full amount thereof.  The funds derived from the required tax levies shall be 
placed in a separate and distinct fund which, together with the interest collected on the same, shall 
be irrevocably pledged for the payment of the principal of and interest on the Notes or the bonds 
in anticipation of which they are issued, when and as the same fall due.  In each year to the extent 
money is available for the payment of debt service on the Notes and is appropriated for that 
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purpose, the amount of such direct tax upon all of the taxable property in the City shall be reduced 
by the amount of other money so available and appropriated.   

Section 10. While the Notes are outstanding, the City covenants to appropriate annually, 
to the extent required, sufficient amounts from municipal income tax revenues to pay principal and 
interest on the Notes when the same fall due, and to continue to levy and collect the municipal 
income tax in an amount necessary to meet debt charges on the Notes.  On or before the maturity 
date of the Notes, the City covenants to deposit into the Bond Retirement Fund, from available 
funds appropriated for the purpose, an amount necessary to meet any shortfall that may exist 
between the amount then available in the Bond Retirement Fund and the amount of principal and 
interest due at maturity of the Notes. 

 Section 11.  It is determined that all acts, conditions and things necessary to be done 
precedent to and in the issuing of the Notes, in order to make them legal, valid and binding 
obligations of the City, have been done or will have been done and performed in regular and due 
form as required by law; and that no limitation of indebtedness or taxation, either statutory or 
constitutional, will be exceeded in the issuance of the Notes. 

Section 12. The Notes are designated as “qualified tax-exempt obligations” for 
purposes of Section 265(b)(3) of the Code.  Further, the City represents and covenants that, during 
any time or in any manner as might affect the status of the Notes as “qualified tax-exempt 
obligations,” it has not formed or participated in the formation of, or benefited from or availed 
itself of, any entity in order to avoid the purposes of subparagraph (C) or (D) of Section 265(b)(3) 
of the Code, and will not form, participate in the formation of, or benefit from or avail itself of, 
any such entity.  The City further represents that the Notes are not being issued as part of a direct 
or indirect composite issue that combines issues or lots of tax-exempt obligations of different 
issuers. 

 Section 13. The Clerk of Council is directed to forward a certified copy of this ordinance 
to the Fiscal Officer of Summit County and to secure a receipt for the delivery of this ordinance. 

 Section 14. The Mayor, Director of Finance, Law Director and the Clerk of Council, as 
appropriate, are each authorized and directed to prepare, execute and deliver any transcript 
certificates, financial statements and other documents, agreements, representations and 
instruments and to take such actions as are necessary or appropriate to consummate the issuance 
of the Notes as provided in this ordinance.   

Section 15.  It is found and determined that all formal actions of this Council concerning 
and relating to the adoption of this Ordinance were adopted in an open meeting of this Council, 
and that all deliberations of Council, and of any of its committees, that resulted in such formal 
action were in meetings open to the public in compliance with all legal requirements. 
 
 Section 16. This ordinance is declared to be an emergency measure necessary for the 
immediate preservation of the public peace, health, safety and welfare of the City, and for the 
further reason that the immediate issuance and sale of the Notes is necessary to provide funds to 
commence the Street Resurfacing Project, which will improve the safety of vehicular and 
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pedestrian travel in the City; therefore, this ordinance shall be in full force and effect immediately 
upon passage of Council by the required three members of Council and approval by the Mayor. 
 

 
PASSED:____________________________________ 
 
 
EFFECTIVE:_________________________________ 
 
 
POSTED:____________________________________ 

 
 
 MAYOR:________________________________________________ 
   Nicholas Molnar 
 
 
 ATTEST:________________________________________________ 
   Jon Hoover, Clerk of Council 
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FISCAL OFFICER’S CERTIFICATE 

City of Macedonia, Ohio 
____________, 2024 

TO THE COUNCIL OF THE CITY OF MACEDONIA, OHIO 

 The undersigned, Director of Finance of the City of Macedonia, Ohio (the “City”), as fiscal 
officer of the City as defined by Section 133.01, Ohio Revised Code, certifies as follows in 
connection with the proposed issue of not to exceed $2,335,000 of bonds and notes in anticipation 
of bonds, to pay the costs of (a) constructing, reconstructing, and otherwise  improving the 
intersections of Highland Road and Valley View Road, Highland Road and State Route 8, and 
Highland Road and South Bedford Road in the City, including construction of new dedicated 
turning lanes, the expansion of the existing turning lanes, traffic signalization replacement, 
together with all necessary appurtenances and related improvements, and (b) constructing a 
sidewalk along South Bedford Road in between Highland Road and the Blue Jay Trail, together 
with all necessary appurtenance and related improvements (collectively, the “Street Improvement 
Project”) and paying financing costs therefor:   

1. The estimated life or period of usefulness of the Street Improvement Project is at 
least five years.   

 
2. The maximum maturity of the bonds, calculated in accordance with the provisions 

of Section 133.20, Ohio Revised Code, is 20 years, as specified in Section 
133.20(B)(5).   

 
3. The maximum maturity of notes issued in anticipation of such bonds is 20 years 

from the date of the original issuance of the notes.   
 

 

      _________________________________________ 
      Director of Finance 
      City of Macedonia, Ohio 
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ORIGINATOR:   FINANCE 
 
SPONSOR:    Brandt    
 
 

CITY OF MACEDONIA 
ORDINANCE NO. 72 - 2024 

AN ORDINANCE TO PROVIDE FOR THE ISSUANCE AND SALE OF NOT TO 
EXCEED $2,335,000 OF NOTES, IN ANTICIPATION OF THE ISSUANCE OF BONDS, 

FOR THE PURPOSE OF PAYING THE COSTS OF CONSTRUCTING, 
RECONSTRUCTING, AND OTHERWISE IMPROVING VARIOUS STREETS AND 

SIDEWALKS IN THE CITY, TOGETHER WITH ALL NECESSARY 
APPURTENANCES AND RELATED IMPROVEMENTS, AND DECLARING AN 

EMERGENCY 

 WHEREAS, Council of the City of Macedonia, Ohio (the “City”) has determined that the 
City should make the following improvements (collectively, the “Street Improvement Project”): 

(a) construct, reconstruct, and otherwise improve the intersections of Highland Road 
and Valley View Road, Highland Road and State Route 8, and Highland Road and 
South Bedford Road, including construction of new dedicated turning lanes, the 
expansion of the existing turning lanes, traffic signalization replacement, together 
with all necessary appurtenances and related improvements, and 

(b) construct a sidewalk along South Bedford Road in between Highland Road and the 
Blue Jay Trail, together with all necessary appurtenance and related improvements.   

 WHEREAS, the Director of Finance, as fiscal officer of the City, has certified to this 
Council that the estimated life of the Street Improvement Project is at least five years and has 
further certified that the maximum maturity of the bonds in anticipation of which the Notes will 
be issued is 20 years and the that maximum maturity of notes issued in anticipation of those bonds 
is 20 years from the date of issuance of the notes originally issued for the Street Improvement 
Project.  

 NOW, THEREFORE, BE IT ORDAINED by the Council of the City of Macedonia, 
Ohio that: 

 Section 1. It is declared necessary to issue general obligation bonds of the City in a 
principal amount not to exceed $2,335,000 (the “Bonds”) to pay (a) the costs of the Street 
Improvement Project, and (b) costs of issuance of the bonds. 

 Section 2. The bonds shall be dated approximately January 1, 2026, shall bear interest 
at the now estimated rate of 5% per annum, payable semi-annually until the principal sum is paid, 
and shall mature as certified by the Director of Finance in the Director of Finance’s certificate as 
described above. The first principal payment on the bonds is currently estimated to be due 
December 1, 2026. 
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 Section 3. It is determined that notes (the “Notes”) in a principal amount not to exceed 
$2,335,000 shall be issued in anticipation of the issuance of the Bonds for the purpose of paying 
the costs of the Street Improvement Project and costs of issuance of the Notes.  The Notes shall be 
sold at private sale as provided in Section 5 and shall be in the aggregate principal amount and 
shall bear interest at the rate fixed by the Director of Finance in the Certificate of Award authorized 
by Section 5, provided that such rate shall not exceed 5% per annum (computed on the basis of a 
360-day year consisting of twelve 30-day months).  Interest on the Notes shall be payable at 
maturity or upon an earlier optional redemption date.  The Notes shall be dated their date of 
issuance and shall mature on a date that is between three months and one year, inclusive, from 
their date of issuance, all as determined by the Director of Finance in the Certificate of Award.  
Unless otherwise determined by the Director of Finance in the Certificate of Award, the Notes 
shall not be subject to redemption by the City at any time prior to maturity.  In addition, the Notes 
shall be issued in denominations of $100,000 or multiples of $1 in excess of $100,000, and shall 
be payable as to both principal and interest at the office of the Director of Finance, or at a bank or 
trust company designated by the Director of Finance (individually or collectively the “Paying 
Agent”), without deduction for exchange, collection or service charge; and shall be payable in 
lawful money of the United States of America.  To the extent that at the maturity of the Notes 
funds of the City are not available in an amount sufficient to retire the Notes, the Council of the 
City shall pass legislation authorizing the issuance of notes or bonds, the proceeds of which shall 
be used to retire the Notes. 
 
 Section 4.  The Notes shall be designated “General Obligation Street Improvement Bond 
Anticipation Notes, Series 2025,” or as otherwise determined by the Director of Finance in the 
Certificate of Award.  In accordance with Section 133.30(B), Ohio Revised Code, the Director of 
Finance may combine the Notes with other bond anticipation notes of the City into a single 
consolidated issue of notes for purposes of their sale as a single issue to be designated by the 
Director of Finance in the Certificate of Award.  The Notes shall state the purpose for which they 
are issued and that they are issued pursuant to this ordinance; shall be issued in such numbers and 
denominations as may be requested by the Original Purchaser; and shall be executed by the Mayor 
and the Director of Finance of the City, provided that such signatures may be facsimile signatures.  
In the absence of the Mayor, the Notes must be executed by the President of Council and, in the 
absence of the Director of Finance, the Notes must be executed by the Deputy Director of Finance. 
 
 The Notes, pursuant to the terms set forth below, may also be issued to a Depository (as 
defined below) for use in a book-entry system (as defined below).  The Director of Finance is 
authorized and directed, to the extent necessary or required, to enter into any agreements 
determined necessary in connection with the authentication, immobilization, and transfer of Notes, 
including arrangements for the payment of principal and interest by wire transfer, after determining 
that the execution of any such agreements will not endanger the funds or securities of the City, 
which determination shall be conclusively evidenced by the signing of any such agreement.   
 
 If and as long as a book-entry system is utilized, (i) the Notes shall be issued in the form 
of one note in the name of the Depository or its nominee, as owner, and immobilized in the custody 
of the Depository; (ii) the beneficial owners in book-entry form shall have no right to receive Notes 
in the form of physical securities or certificates; (iii) ownership of beneficial interests in book-
entry form shall be shown by a book entry on the system maintained and operated by the 
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Depository and its Participants (defined below), and transfers of the ownership of beneficial 
interests shall be made only by book entry by the Depository and its Participants; and (iv) the 
Notes as such shall not be transferable or exchangeable, except for transfer to another Depository 
or to another nominee of a Depository, without further action by the Council of the City.   
 
 If any Depository determines not to continue to act as a Depository for the Notes for use in 
a book-entry system, the Director of Finance may attempt to have established a securities 
depository/book-entry relationship with another qualified Depository.  If the Director of Finance 
does not or is unable to do so, the Director of Finance, after making provision for notification of 
the beneficial owners by the then Depository and any other arrangements he deems necessary, 
shall permit withdrawal of the Notes from the Depository, and authenticate and deliver note 
certificates in bearer or registered form, as the Director of Finance determines, to the assigns of 
the Depository or its nominee, all at the cost and expense (including any costs of printing), if the 
event is not the result of Council action or inaction, of those persons requesting such issuance.    
 
 As used in this Section and this ordinance:   
 
 “Book-entry form” or “book-entry system” means a form or system under which (i) the 
beneficial right to principal and interest may be transferred only through a book entry and 
(ii) physical notes are issued only to a Depository or its nominee as owner, with the Notes 
“immobilized” to the custody of the Depository, and the book entry is the record that identifies the 
owners of beneficial interests in that principal and interest.   
 
 “Depository” means any securities depository that is a clearing agency under federal law 
operating and maintaining a book-entry system to record beneficial ownership of the right to 
principal and interest, and to effect transfers of Notes, in book-entry form, and includes and means 
initially The Depository Trust Company (a limited purpose trust company), New York, New York.  
 
 “Participant” means any participant contracting with a Depository under a book-entry 
system and includes security brokers and dealers, banks and trust companies, and clearing 
corporations. 
 
 Section 5.  The Director of Finance, in accordance with Director of Finance’s 
determination of the best interests of and financial advantages to the City and its taxpayers and 
conditions then existing in the financial market, consistent with the provisions of this ordinance, 
shall establish the terms of the Notes, to be specified in a Certificate of Award and sign the 
Certificate of Award referred to in Section 3 evidencing the sale of the Notes.  The Notes shall be 
sold in a manner determined by the Director of Finance to the Original Purchaser set forth in the 
Certificate of Award (the “Original Purchaser”) at an interest rate determined by the Director of 
Finance to be in the best interest of the City and at not less than 97% of the principal amount of 
the Notes, together with premium and accrued interest on the Notes, if any.  In the absence of the 
Director of Finance, the Certificate of Award may be signed by the Deputy Director of Finance. 
The Director of Finance may determine to sell the Notes in a private sale to an underwriter, or to 
a financial institution or other entity or person in a private placement, and may solicit one or more 
proposals to purchase the Notes.  The Director of Finance is authorized to solicit those proposals 
through a notice of sale or any other method determined by the Director of Finance to be most 
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advantageous to the City, and may award the Notes to the proposer that the Director of Finance 
determines to be in the best interest of the City.  If the Director of Finance sells the Notes in a 
private placement, this Council authorizes the Director of Finance to select a placement agent for 
that private placement.  The Director of Finance may enter into (a) a note purchase agreement with 
the Original Purchaser, or (b) a note placement agreement with the placement agent for the private 
placement of the Notes. 
 
 The Mayor, the Director of Finance, the Law Director and the Clerk of Council, as 
appropriate, are each authorized and directed to sign any transcript certificates, financial 
statements and other documents, agreements, representations and instruments, and to take such 
actions as are necessary or appropriate to consummate the transactions contemplated by this 
ordinance.  The services of Calfee, Halter & Griswold LLP, Bond Attorneys, Cleveland, Ohio, as 
Bond Counsel for the Notes are retained, and the Director of Finance shall cause the Notes to be 
prepared, and shall have the Notes signed and delivered, together with a true transcript of 
proceedings with respect to the issuance of the Notes, to the Original Purchaser of the Notes upon 
payment of the purchase price of the Notes.  The Director of Finance of the City is authorized and 
directed to deliver the Notes, when executed, to the Original Purchaser upon payment of the 
purchase price.    The proceeds of such sale shall be paid into the proper fund and used for the 
purpose for which the Notes are being issued under the provisions of this ordinance and to pay 
those costs set forth in Section 133.15, Ohio Revised Code, and any such costs which are future 
financing costs may be paid from the same sources from which the principal of and interest on the 
Notes are paid.  Any premium and accrued interest received by the City shall be transferred to the 
City’s Bond Retirement Fund to be applied to the payment of the principal of and interest on the 
Notes in the manner provided by law. 
 
 If, in the judgment of the Director of Finance, a preliminary official statement of the City 
relating to the original issuance of the Notes is in the best interest of the City, such preliminary 
official statement is authorized to be distributed.  The Mayor and the Director of Finance, and 
either one of them, are authorized and directed to complete and sign, on behalf of the City and in 
their official capacities, an official statement, with such modifications, changes and supplements 
from the preliminary official statement as those officers or any one of them shall approve or 
authorize.  Those officers are authorized, on behalf of the City and in their official capacities, to 
(i) determine, and to certify or otherwise represent, when the official statement is “deemed final” 
(except for permitted omissions) by the City as of its date or is a final official statement for 
purposes of SEC Rule 15c2-12(b)(1), (3) and (4), (ii) use and distribute, or authorize the use and 
distribution of, those official statements and any supplements thereto in connection with the 
original issuance of the Note, and (iii) complete and sign those official statements as so approved 
together with such certificates, statements or other documents in connection with the finality, 
accuracy and completeness of those official statements.   
 
 If, in the judgment of the Director of Finance, the filing of an application for a rating on 
the Notes by one or more nationally-recognized rating agencies is in the best interest of and 
financially advantageous to the City, the Director of Finance is authorized to prepare and submit 
those applications, to provide to each such agency such information as may be required for the 
purpose, and to provide further for the payment of the cost of obtaining each such rating from the 
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proceeds of the Notes to the extent available and otherwise from any other funds lawfully available 
and that are appropriated or shall be appropriated for that purpose. 

 Section 6. The City covenants that it will restrict the use of the proceeds of the Notes 
in such manner and to such extent, if any, as may be necessary so that the Notes will not constitute 
arbitrage bonds under Section 148 of the Internal Revenue Code of 1986, as amended (the 
“Code”).  The Director of Finance of the City, or any other officer of the City, including the Clerk, 
having responsibility for the issuance of the Notes shall give an appropriate certificate of the City, 
for inclusion in the transcript of proceedings for the Notes, setting forth the reasonable expectations 
of the City regarding the amount and use of all the proceeds of the Notes, the facts, circumstances, 
and estimates on which they are based, and other facts and circumstances relevant to the tax 
treatment of interest on the Notes. 

 The City covenants that (a) it will take or cause to be taken such actions which may be 
required of it for the interest on the Notes to be and remain excluded from gross income for federal 
income tax purposes, and (b) it will not take or permit to be taken any actions which would 
adversely affect that exclusion, and that it, or persons acting for it, will, among other acts of 
compliance, (i) apply the proceeds of the Notes to the governmental purpose of the borrowing, 
(ii) restrict the yield on investment property acquired with those proceeds, (iii) make timely rebate 
payments to the federal government, (iv) maintain books and records and make calculations and 
reports, and (v) refrain from certain uses of proceeds, all in such manner and to the extent necessary 
to assure such exclusion of that interest under the Code.  The Director of Finance and other 
appropriate officers of the City are authorized and directed to take any and all actions, make 
calculations and rebate payments, and take or give reports and certifications as may be appropriate 
to assure such exclusion of that interest. 

 Section 7.  If requested by the Original Purchaser, the Director of Finance is authorized 
and directed to execute a continuing disclosure certificate (the “Disclosure Certificate”) dated the 
date of delivery of the Notes and delivered to the Original Purchaser for the benefit of the holders 
of the Notes (the “Noteholders”) and to assist the Original Purchaser in complying with S.E.C. 
Rule 15c2-12(b)(5), which Disclosure Certificate shall set forth the City’s undertaking to provide 
annual reports and notices of certain events as may be required.  The City covenants and agrees 
that it will comply with and carry out all of the provisions of the Disclosure Certificate.  Failure of 
the City to comply with the Disclosure Certificate shall not be considered an event of default; 
however, any Noteholder may take such actions as may be necessary and appropriate to cause the 
City to comply with its obligations under this Section.   

 Section 8. The Notes shall be full general obligations of the City and the full faith and 
credit of the City are pledged for the prompt payment of the same.  The par value to be received 
from the sale of the bonds anticipated by the Notes and any excess funds resulting from the 
issuance of the Notes shall, to the extent necessary, be used only for the retirement of the Notes at 
maturity, together with the interest thereon, and is pledged for such purpose. 

 Section 9.  During the years that the Notes are outstanding, there shall be levied on all the 
taxable property in the City, in addition to all other taxes, a direct tax annually at the rate not less 
than that which would have been levied if bonds had been issued without the prior issuance of the 
Notes.  This tax shall be within the ten-mill limitation imposed by law, and is ordered computed, 
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certified, levied and extended upon the tax duplicate and collected by the same officers, in the 
same manner and at the same time that taxes for general purposes of each of those years are 
certified, extended or collected.  In addition, this tax shall be placed before and in preference to all 
items and for the full amount thereof.  The funds derived from the required tax levies shall be 
placed in a separate and distinct fund which, together with the interest collected on the same, shall 
be irrevocably pledged for the payment of the principal of and interest on the Notes or the bonds 
in anticipation of which they are issued, when and as the same fall due.  In each year to the extent 
money is available for the payment of debt service on the Notes and is appropriated for that 
purpose, the amount of such direct tax upon all of the taxable property in the City shall be reduced 
by the amount of other money so available and appropriated.   

 Section 10. While the Notes are outstanding, the City covenants to appropriate annually, 
to the extent required, sufficient amounts from municipal income tax revenues to pay principal and 
interest on the Notes when the same fall due, and to continue to levy and collect the municipal 
income tax in an amount necessary to meet debt charges on the Notes.  On or before the maturity 
date of the Notes, the City covenants to deposit into the Bond Retirement Fund, from available 
funds appropriated for the purpose, an amount necessary to meet any shortfall that may exist 
between the amount then available in the Bond Retirement Fund and the amount of principal and 
interest due at maturity of the Notes. 

Section 11.  It is determined that all acts, conditions and things necessary to be done 
precedent to and in the issuing of the Notes, in order to make them legal, valid and binding 
obligations of the City, have been done or will have been done and performed in regular and due 
form as required by law; and that no limitation of indebtedness or taxation, either statutory or 
constitutional, will be exceeded in the issuance of the Notes. 

Section 12. The Notes are designated as “qualified tax-exempt obligations” for 
purposes of Section 265(b)(3) of the Code.  Further, the City represents and covenants that, during 
any time or in any manner as might affect the status of the Notes as “qualified tax-exempt 
obligations,” it has not formed or participated in the formation of, or benefited from or availed 
itself of, any entity in order to avoid the purposes of subparagraph (C) or (D) of Section 265(b)(3) 
of the Code, and will not form, participate in the formation of, or benefit from or avail itself of, 
any such entity.  The City further represents that the Notes are not being issued as part of a direct 
or indirect composite issue that combines issues or lots of tax-exempt obligations of different 
issuers. 

 Section 13. The Clerk of Council is directed to forward a certified copy of this ordinance 
to the Fiscal Officer of Summit County and to secure a receipt for the delivery of this ordinance. 

 Section 14. The Mayor, Director of Finance, Law Director and the Clerk of Council, as 
appropriate, are each authorized and directed to prepare, execute and deliver any transcript 
certificates, financial statements and other documents, agreements, representations and 
instruments and to take such actions as are necessary or appropriate to consummate the issuance 
of the Notes as provided in this ordinance.   

 Section 15. It is found and determined that all formal actions of this Council concerning 
and relating to the adoption of this Ordinance were adopted in an open meeting of this Council, 
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and that all deliberations of Council, and of any of its committees, that resulted in such formal 
action were in meetings open to the public in compliance with all legal requirements. 
 
 Section 16. This ordinance is declared to be an emergency measure necessary for the 
immediate preservation of the public peace, health, safety and welfare of the City, and for the 
further reason that the immediate issuance and sale of the Notes is necessary to provide funds to 
commence the Street Improvement Project, which will improve the safety of vehicular and 
pedestrian travel in the City; therefore, this ordinance shall be in full force and effect immediately 
upon passage of Council by the required three members of Council and approval by the Mayor. 
 
 
  PASSED:____________________________________ 
 
 
  EFFECTIVE:_________________________________ 
 
 
  POSTED:____________________________________ 
 
 
 MAYOR:________________________________________________ 
   Nicholas Molnar 
 
 
 ATTEST:________________________________________________ 
   Jon Hoover, Clerk of Council 
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ORIGINATOR: FINANCE DEPARTMENT 
 
SPONSOR:   Ventura    

 
 

CITY OF MACEDONIA 
ORDINANCE NO. 73 - 2024 

 
AN ORDINANCE  

AMENDING ORDINANCE NO. 95-2023 RELATIVE TO CURRENT EXPENSES AND 
OTHER EXPENDITURES OF THE CITY OF MACEDONIA FOR THE PERIOD OF 

JANUARY 1, 2024 TO DECEMBER 31, 2024   
 

 WHEREAS, it is necessary to amend Ordinance No. 95-2023 to make certain adjustments 
for the allocation of funds to facilitate various necessary operating expenses of the City of 
Macedonia.  
 

NOW, THEREFORE, BE IT ORDAINED by the Council of the City of Macedonia,  
County of Summit, State of Ohio: 
 
 Section 1. That Ordinance No. 95-2023 is hereby further amended, with the additions or 
reductions be made to the current accounts as set forth in the document attached hereto as Exhibit 
“A” and incorporated herein by reference.   
 
 Section 2. It is found and determined that all formal actions of this Council concerning 
and relating to the adoption of this Ordinance were adopted in an open meeting of Council, and 
that all deliberations of the Council and of any of its committees that resulted in such formal action 
were in meetings open to the public in compliance with all legal requirements. 
 
 Section 3. Wherefore, this Ordinance shall take effect and be in force from and after the 
earliest period allowed by law.  

 
PASSED:____________________________________ 
 
 
EFFECTIVE:_________________________________ 
 
 
POSTED:____________________________________ 

 
 
 MAYOR:________________________________________________ 
   Nicholas Molnar 
 
 ATTEST:________________________________________________ 

Jon Hoover, Clerk of Council 

















ORIGINATOR: FINANCE DEPARTMENT/ADMINISTRATION 
 
SPONSOR:   Ventura    

 
 

CITY OF MACEDONIA 
ORDINANCE NO.  74 - 2024 

 
AN ORDINANCE  

PROVIDING FOR THE 2025 ANNUAL APPROPRIATIONS  
FOR THE CITY OF MACEDONIA, OHIO 

 
 NOW, THEREFORE, BE IT ORDAINED by the Council of the City of Macedonia, 
County of Summit and State of Ohio, that: 
 

Section 1.  To provide for current expenses and other expenditures of the City of 
Macedonia, Ohio during the fiscal year ending December 31, 2025, the following sums are 
hereby set aside and appropriated as set forth in the document attached hereto as Exhibit “A” and 
incorporated herein by reference. 

 
Section 2.  The Director of Finance is hereby authorized to draw warrants for payments 

from any of the foregoing appropriations upon receiving proper certificates and vouchers 
therefore approved by the board of officers authorized by law to approve the same or an 
ordinance or resolution of Council to make expenditures; provide that no warrants shall be drawn 
or paid for salaries or wages except for persons employed by authority of and in accordance with 
law or ordinance.  
 

Section 3.  The Clerk of Council shall forward a certified copy of the ordinance to the 
Summit County Fiscal Officer. 

 
Section 4.  It is found and determined that all formal actions of this Council concerning 

and relating to the adoption of this Ordinance were adopted in an open meeting of this Council, 
and that all deliberations of Council and of any of its committees that resulted in such formal action 
were in meetings open to the public in compliance with all legal requirements. 
 

Section 5. Wherefore, this Ordinance shall become effective upon its adoption by Council 
and signature of the Mayor or as otherwise be provided for in law.  
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PASSED:____________________________________ 
 
 
EFFECTIVE:_________________________________ 
 
 
POSTED:____________________________________ 

 
 
 
 MAYOR:________________________________________________ 
   Nicholas Molnar 
 
 
 ATTEST:________________________________________________ 

  Jon Hoover, Clerk of Council 
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ORIGINATOR: ADMINISTRATION/BUILDING DEPARTMENT 
 
SPONSOR:    Tulley   

 
 

CITY OF MACEDONIA 
RESOLUTION NO. 75 - 2024 

 
A RESOLUTION WAIVING THE REQUIREMENT FOR THE CONSTRUCTION OF 

FULL SIDEWALKS AND OTHERWISE CONFIRMING THE CONDITIONAL 
ZONING CERTIFICATE AS APPROVED BY THE CITY OF MACEDONIA 

PLANNING COMMISSION IN REGARD TO THE VALLEY RESERVE SUBDIVISION 
DEVELOPMENT PROJECT 

  
 WHEREAS, planned unit developments, a residential use, are considered a permitted use 
in R-1 residential districts when approved by the City of Macedonia Planning Commission as a 
conditional use; and  
 

WHEREAS, the Planning Commission has determined a conditional zoning certificate for 
the Valley Reserve Subdivision development project is proper as a conditional use in a residential 
district, and therefore approved the same at its July 15, 2024 Planning Commission meeting; and 
 
 WHEREAS, pursuant to Macedonia Codified Ordinance §§1163.02(a)(5), § 1137.04(e) 
requires, among other things, that conditional uses approved by the Planning Commission pursuant 
to Codified Ordinance § 1171.15 (nonresidential uses in residential districts) be confirmed by a 
majority vote of Council before any building or occupancy permits can be issued; and 
 

WHEREAS, the Planning Commission has further recommended at its July 15, 2024 
Planning Commission meeting that the requirement of the construction of full sidewalks be 
waived, and a minimum of sidewalks on one side of the road be allowed in regard to the Valley 
Reserve Subdivision, pursuant to Macedonia Codified Ordinance § 1163.05(h)(2), which 
requirement was further discussed at the October 21, 2024 Planning Commission meeting 
consistent with Exhibit “A”; and  
 
 WHEREAS, Council therefore wishes to confirm said conditional zoning certificate 
relative to the Valley Reserve Subdivision planned unit development project, and waive the 
requirement for the construction of full sidewalks as set forth herein. 
 
 NOW, THEREFORE, BE IT RESOLVED by the Council of the City of Macedonia, 
County of Summit and State of Ohio: 

 
Section 1.    That the conditional zoning certificate issued by the Planning Commission is 

hereby and herein confirmed, contingent upon all recommendations and requirements imposed by 
the Planning Commission being adhered to, and that the requirement for the construction of full 
sidewalks be waived, and the requirement for sidewalks for the Valley Reserve Subdivision 
planned unit development project be modified so as to require the installation of sidewalk as set 
forth in Exhibit “A,” and allowing 7’6” side setbacks (resulting in 15’ between buildings) 
consistent with the Planning Commission’s approval, as set forth in the document attached hereto 
and incorporated herein by reference as Exhibit “A.” 
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Section 2.    It is found and determined that all formal actions of this Council concerning 

and relating to the adoption of this Resolution were adopted in an open meeting of this Council, 
and that all deliberations of Council and of any of its committees that resulted in such formal action 
were in meetings open to the public in compliance with all legal requirements. 
 

Section 3.  This Resolution shall take effect upon adoption by Council and signature of the 
Mayor or after the earliest period allowed by law. 

 
 
PASSED:____________________________________ 
 
 
EFFECTIVE:_________________________________ 
 
 
POSTED:____________________________________ 

 
 
 
 MAYOR:________________________________________________ 
   Nicholas Molnar 
 
 
 ATTEST:________________________________________________ 
   Jon Hoover, Clerk of Council 
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	ORD 70-2024 B&B.TIF
	Section 1. The Public Improvements described in Exhibit B, if made or caused to be made by the City, are designated as those Public Improvements that directly benefit, or that once made will directly benefit, the Property, and are determined to be nec...
	Section 2. Pursuant to and in accordance with the provisions of R.C. § 5709.40, and, in particular, § 5709.40(B), this Council finds and determines that 100% of the increase in the assessed value of the Property that would first appear on the tax list...
	Section 3. As provided in R.C. § 5709.42, the owner or owners of the Improvements are required to, and shall make, annual Service Payments to the County Fiscal Officer on or before the final dates for payment of real property taxes due and payable wit...
	Section 4. Council hereby establishes, pursuant to and in accordance with the provisions of R.C. § 5709.43, the B&B Tax Increment Equivalent Fund (the “Fund”), into which shall be deposited all of the Service Payments distributed to the City with resp...
	(a) to pay any or all acquisition, construction, installation or financing costs, and any or all other direct and indirect costs of the Public Improvements, including those costs set forth in R.C. § 133.15(B);
	(b) to pay the interest on, principal of, and any premium on bonds or notes or other obligations, including refunding bonds or notes or other obligations issued by the City or other authorized entity, to finance costs of the Public Improvements until ...
	(c) to reimburse the City for any funds used by the City to pay costs of the Public Improvements; or
	(d) to pay, or to apply or transfer funds toward the payment of interest, principal or premium on any of the aforesaid notes, bonds, loans or other obligations prior to receipt of Service Payments.

	Section 5. Pursuant to R.C. § 5709.40, the Clerk of Council is hereby directed to deliver a copy of this Ordinance to the Director of Development of the State of Ohio within 15 days after its passage.  On or before March 31st of each year that the exe...
	Section 6. This Ordinance is declared to be an emergency measure necessary for the immediate preservation of the public peace, health, safety and welfare of the City, and for the further reason that this Ordinance is required to be immediately effecti...
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	FISCAL OFFICER’S CERTIFICATE
	City of Macedonia, Ohio
	____________, 2024
	TO THE COUNCIL OF THE CITY OF MACEDONIA, OHIO
	Director of Finance
	ORDINANCE NO. 71 - 2024

	ORD 72-2024 Note.Resurfacing.BANs.$2.335M
	FISCAL OFFICER’S CERTIFICATE
	City of Macedonia, Ohio
	____________, 2024
	TO THE COUNCIL OF THE CITY OF MACEDONIA, OHIO
	The undersigned, Director of Finance of the City of Macedonia, Ohio (the “City”), as fiscal officer of the City as defined by Section 133.01, Ohio Revised Code, certifies as follows in connection with the proposed issue of not to exceed $2,335,000 of...
	Director of Finance
	ORDINANCE NO. 72 - 2024
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